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Board Summary Report
Date:

January 23, 2020
To:

Board of County Commissioners

Through:
Ronald A. Carl, County Attorney

From:

Karen Thompsen, Paralegal
Subject:
Approval of BAA Stipulations (1 Resolution Number)
Request and Recommendation

The purpose of this request is for the adoption of a resolution approving the Board of Assessment Appeals (BAA) stipulations listed below.

Background

These stipulations are a result of agreements reached between the taxpayers and the County regarding a reduction in the amount of property tax owed, settling tax protests filed with the BAA.

Discussion

The following BAA docket numbers have been stipulated to for the tax years indicated below.
	Tax 
Years
	Docket#
	Property
Owner
	Property Address
	Reason
	Original
Value
	Stipulated
Value

	2019/2020
	76036
	Mango Cherry Hills LLC 
	10 Cherry Hills Park Drive
	4.
	$11,931,500
	$8,160,000

	2019/2020
	76136
	Geupel FLP Gateway LLC
	13701 East Mississippi Avenue, #220, 13701 East Mississippi Avenue, #240, 13701 East Mississippi Avenue, #300, 13701 East Mississippi Avenue, #310, 13701 East Mississippi Avenue, #360 and 13701 East Mississippi Avenue, #370
	2.
	$1,637,295
	$1,587,680

	2019/2020
	76172
	Property Management Partnership c/o Kohl’s Department Stores Inc.
	1350 South Ironton Street, #130
	3.
	$7,553,000
	$7,236,216

	2019/2020
	76174
	Kohl’s Department Stores Inc.
	18307 East Hampden Avenue
	3.
	$7,124,000
	$6,825,713

	2019/2020
	76178
	HMAC Leasing LLC
	1551 East Quincy Avenue
	3.
	$2,246,000
	$2,107,900

	2019/2020
	76180
	5395 Holdings LLC
	5395 Preserve Drive
	2.
	$2,053,600
	$1,983,000

	2019/2020
	76235
	Hoppe Properties LLC
	14015 East Evans Avenue
	3.
	$1,709,000
	$1,650,000

	2019/2020
	76281
	Aurora Senior Housing Owner LLC
	13801 East Yale Avenue
	1.
	$38,200,000
	$34,725,805

	2019/2020
	76533
	American National Insurance Company
	8390 East Crescent Parkway
	3.
	$28,000,000
	$27,250,000

	2019/2020
	76595
	Minter Family Trust
	2763 D West Riverwalk Circle
	2.
	$346,800
	$325,000

	2019/2020
	76660
	Carol Sue and Walter A. Nagel
	9 Cherry Vale Drive
	2.
	$1,045,000
	$962,400

	2019/2020
	76673
	Peter C. & Kathleen C. Houtsma
	2811 West Long Drive, E
	2.
	$322,800
	$306,000


1. Income and comparable market sales indicate that adjustment to this value is correct. 
2. Comparable market sales indicate that adjustment to this value is correct. 

3. Income and sales comparison approaches indicate that adjustment to this value is correct. 

4. Comparison market sales, considering the corrected square footage for the subject improvements, indicates that adjustment to this value is correct. 

Alternatives
Let protests proceed to the BAA for a decision.  Said alternative would involve unnecessary time and expense for the County and the taxpayer.
Fiscal Impact

Reduction in the amount of property taxes collected for the above listed properties.
Concurrence
The negotiator for the County Board of Equalization, the County Assessor and the County Attorney all support this recommendation.
Reviewed By: 

Ronald A. Carl, County Attorney

Karen Thompsen, Paralegal
